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GOOD AFTERNOON LADIES AND GENTLEMEN AND WELCOME TO
THESE IMPORTANT MEETINGS OF SECURITYHOLDERS AND
OPTIONHOLDERS.

'M DAVID CLARKE, THE CHAIRMAN OF MACQUARIE BANK AND I'LL BE:
CHAIRING THE THREE MEETINGS THAT ARE TAKING PLACE TODAY IN
RELATION TO MACQUARIE'S PROPOSED RESTRUCTURE.

THE FIRST MEETING WILL CONSIDER AND VOTE ON A RESOLUTION
TO APPROVE THE EXCHANGE OF SHARES IN MACQUARIE BANK
LIMITED FOR SHARES IN THE NEW MACQUARIE GROUP LIMITED ON A
ONE-FOR-ONE BASIS.

THIS RESOLUTION MUST BE APPROVED BY A MAJORITY OF
SHAREHOLDERS ACTUALLY PARTICIPATING IN THE VOTE AND ALSO
BY AT LEAST A 75 PER CENT MAJCRITY OF VOTES CAST.

AT THE CONCLUSION OF THE FIRST MEETING THERE WILL BE A
GENERAL MEETING WHICH WILL VOTE ON A RESOLUTION TO REDUCE
THE CAPITAL OF MACQUARIE BANK LIMITED BY $A3 BILLION, TO BE
PAID TO MACQUARIE GROUP LIMITED AFTER THE RESTRUCTURE
IMPLEMENTATION DATE.

THIS RESOLUTION MUST BE APPROVED BY MORE THAN 50% OF
VOTES CAST.

FOLLOWING THE GENERAL MEETING THERE WILL BE AN OPTION
SCHEME MEETING WHICH WILL VOTE ON A RESOLUTION TO
APPROVE THE CANCELLATION OF OPTIONS IN MACQUARIE BANK




LIMITED AND THE ISSUE OF NEW OPTIONS IN MACQUARIE GROUP
LIMITED ON A ONE-FOR-ONE BASIS.

THIS RESOLUTION MUST BE PASSED BY A MAJORITY OF
OPTIONHOLDERS ACTUALLY PARTICIPATING IN THE VOTE AND ALSO
BY A MAJORITY OF AT LEAST 75 PER CENT OF THE VALUE OF
OPTIONS FOR WHICH VOTES ARE CAST.

RELEVANT SECURITYHOLDERS WILL BE PROVIDED WITH AN
OPPORTUNITY TO ASK QUESTIONS OR MAKE COMMENTS ON THE
PROPOSED RESOLUTIONS.

PLEASE NOTE THAT ONLY QUESTIONS OR COMMENTS RELEVANT TO
THE PURPOSE OF TODAYS MEETING, NAMELY THE RESTRUCTURE OF
MBL WILL BE ALLOWED.

AT THE END OF THE MEETING, YOU ARE WARMLY INVITED TO JOIN U5

FOR REFRESHMENTS IN THE FOYER.

BEFORE WE GET UNDERWAY, | WOULD LIKE TO INTRODUCE OUR
DIRECTORS AND SOME OF OUR SENIOR EXECUTIVES.

ON MY LEFT IS DEPUTY MANAGING DIRECTOR RICHARD SHEPPARD,
THEN THE BANK'S CHIEF FINANCIAL OFFICER GREG WARD,
MANAGING DIRECTOR ALLAN MOSS, THEN NON-EXECUTIVE
DIRECTORS JOHN NILAND, HELEN NUGENT AND PETER WARNE.

ON MY RIGHT IS THE BANK'S COMPANY SECRETARY DENNIS LEONG,
THEN NON-EXECUTIVE DIRECTORS CATHERINE LIVINGSTONE, KEVIN
MCCANN AND PETER KIRBY AND THEN EXECUTIVE DIRECTOR LAURIE
COX.




THE COMPANY SECRETARY HAS CONFIRMED THAT A QUORUM IS
PRESENT, SO | FORMALLY DECLARE THE SHARE SCHEME MEETING
OPEN.

AS PART OF THIS MEETING, | WILL PROVIDE A BRIEF OVERVIEW OF
THE PROPOSED RESTRUCTURE AND ITS IMPLICATIONS FOR
SHAREHOLDERS.

RICHARD SHEPPARD, WHO HAS LED THE RESTRUCTURE PROCESS,
WILL THEN PROVIDE MORE DETAIL ON SOME OF THE KEY POINTS.

| SHOULD NOTE THAT IT IS INTENDED THAT RICHARD WILL BE THE
MANAGING DIRECTOR OF THE BANKING GROUP IF THE
RESTRUCTURE PROCEEDS.

RATIONALE FOR THE RESTRUCTURE

AS OUTLINED IN THE EXPLANATORY MEMORANDUM, WE ARE
PROPOSING TO RESTRUCTURE THE MACQUARIE BANK GROUP INTO
A NON-OPERATING HOLDING COMPANY COMPRISING SEPARATE
BANKING AND NON-BANKING GROUPS.

THE PROPOSED RESTRUCTURE HAS TWO KEY OBJECTIVES.

FIRSTLY, IT WILL POSITION MACQUARIE TO CONTINUE PURSUING THE
STRATEGIES WHICH HAVE DRIVEN OUR STRONG GROWTH TO DATE.

AT THE SAME TIME, IT WILL ASSIST US IN MEETING OUR OBLIGATIONS
TO THE AUSTRALIAN PRUDENTIAL REGULATION AUTHORITY.

THE NEED FOR THE RESTRUCTURE HAS ARISEN PRIMARILY
BECAUSE OF THE BANK'S GROWTH IN RECENT YEARS.




MUCH OF THIS GROWI"H HAS BEEN GENERATED BY OUR OFFSHORE
EXPANSION AND BY OUR DIVERSIFICATION, ESPECIALLY IN
ACTIVITIES THAT ARE NOT NORMALLY REGARDED AS TRADITIONAL
BANKING.

CURRENTLY, MACQUARIE IS REGULATED AS A LICENCED
AUSTRALIAN BANK BY THE AUSTRALIAN PRUDENTIAL REGULATION
AUTHORITY (“APRA").

HOWEVER, OUR SIGNIFICANT NON-BANKING ACTIVITIES ARE NOT
ALWAYS READILY ACCOMMODATED BY APRA’S BANKING RULES.

IN PARTICULAR, APRA’S RULES RESTRICT A BANK'S DEALINGS WITH
CERTAIN SUBSIDIARIES, SUCH AS THOSE UNDERTAKING
STOCKBROKING, INVESTMENT BANKING FUNDS MANAGEMENT AND
PRINCIPAL INVESTING ACTIVITIES.

THESE RULES WILL CONSTRAIN THE GROUP'S GROWTH IF WE
REMAIN UNDER THE EXISTING STRUCTURE.

THE BOARD HAS THEREFORE ASSESSED A NUMBER OF OPTIONS
AND CONSIDERS THE PROPOSED RESTRUCTURE TO BE THE MOST
APPROPRIATE SOLUTION.

IMPLICATIONS FOR SHAREHOLDERS

IF APPROVED, SHAREHOLDERS WILL RECEIVE ONE SHARE IN THE
NON-OPERATING HOLDING COMPANY FOR EVERY MACQUARIE BANK
SHARE WHICH THEY CURRENTLY HOLD.

WE HAVE OBTAINED ALL NECESSARY APPROVALS FOR THE
RESTRUCTURE, APART FROM, FIRSTLY, THE SHAREHOLDER AND
OPTIONHOLDER APPROVALS THAT WE ARE SEEKING TODAY AND,
SECONDLY, THE SUBSEQUENT COURT APPROVAL.




FURTHERMORE, THE RESTRUCTURE WILL NOT RESULT IN A TAXABLE
EVENT FOR MOST SHAREHOLDERS.

PROPOSED NEW STRUCTURE

THE PROPOSED NEW NON-OPERATING HOLDING COMPANY WILL BE
CALLED MACQUARIE GROUP LIMITED AND WILL BE LISTED ON THE
AUSTRALIAN STOCK EXCHANGE UNDER THE CODE MQG.

IT WILL COMPRISE TWO SEPARATE GROUPS; A BANKING GROUP AND
A NON-BANKING GROUP.

EFFECT ON MACQUARIE

THUS, THE NEW MACQUARIE GROUP WILL BE ADOPTING A
STRUCTURE SIMILAR TO THAT EMPLOYED BY A SIGNIFICANT
NUMBER OF OUR INTERNATIONAL PEERS AND COMPETITORS.

AT THE SAME TIME, THE KEY FACTORS THAT HAVE LED TO OUR
SUCCESS WILL REMAIN LARGELY UNCHANGED.

FOR EXAMPLE, WE DO NOT INTEND TO MAKE ANY SIGNIFICANT
CHANGES TO OUR BUSINESS MODEL, BUSINESS APPROACH,
CULTURE OR SENIOR MANAGEMENT TEAM UNDER THE
RESTRUCTURE.

OUR CORPORATE GOVERNANCE FRAMEWORK WILL REMAIN
LARGELY UNCHANGED, WHILE THE FIRM-WIDE RISK MANAGEMENT
FRAMEWORK THAT HAS BEEN A FEATURE OF OUR SUCCESS WILL
CONTINUE TO APPLY ACROSS THE ENTIRE GROUP.

ADDITIONALLY, THE GROUP WILL MAINTAIN ITS EXISTING DIVIDEND
AND FRANKING POLICIES.




AS A FURTHER POINT OF CLARIFICATION, | SHOULD POINT OUT THAT
THERE IS NOT EXPECTED TO BE ANY RETURN OF CAPITAL TO
INVESTORS AS A RESULT OF THE RESTRUCTURE.

RECOMMENDATIONS

THE PROPOSED RESTRUCTURE HAS BEEN INDEPENDENTLY
ASSESSED, BY KPMG, WHICH CONCLUDED IT IS IN THE BEST
INTERESTS OF SHAREHOLDERS AND OPTIONHOLDERS.

THE MACQUARIE BANK BOARD HAS ALSO CONCLUDED THAT THIS
PROPOSAL IS IN THE BEST INTERESTS OF SHAREHOLDERS AND
OPTIONHOLDERS AND UNANIMOUSLY RECOMMENDS THAT YOU
VOTE IN FAVOUR OF EACH RESOLUTION.

THAT CONCLUDES MY REMARKS AND i WILL NOW HAND OVER TO
RICHARD SHEPPARD TO DISCUSS SOME FURTHER KEY POINTS OF
THE RESTRUCTURE.
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— Maogquaria Group Limited wi ba reguiated by the Ausiraiian Prudential Regulaton
Authority {APRA") 23 8 non-operating holding cornpey (NOHC)

— The Banking Group wil continue Io be subject 1o the full range of APAA bankdng
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— The reatriscturs wil easist ua in meeting our cblgations: to APRA whils positionk g
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— FRisk management
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throughout the Group
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— Corporate govemance
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= MBL existing ratings maintsined
— Posgttive long-term rating outiook for MBL Moody's)
— MGL rated one notch below MEL

= There wil not be a taxable svent for most sharshoicdars and optionholdany
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ASX Release

MACQUARIE GROUP LIMITED GIVES UNDERTAKING IN FAVOUR OF HOLDERS OF
MACQUARIE INCOME SECURITIES

26 October 2007 - Macquarie Bank Limited (MBL) has previously announced a restructure proposal
that, if approved by the Federal Court of Australia, will result in a restructure of the Macquarie Group
into a non-operating holding company structure with separate banking and non-banking groups
(“Restructure”). The Restructure has been approved by MBL shareholders and optionholders. The
new holding company and ultimate parent of the Macquarie Group, Macquarie Group Limited (“NMGL"),
will be listed on the Australian Stock Exchange.

This announcement relates to the Macquarie Income Securities (“MIS").

To reflect the Restructure, MGL has executed an undertaking in favour of the holders of the MIS that it
will not pay dividends on its ordinary shares if distributions are not paid on the component securities of
the MIS in accordance with their terms (“MIS Undertaking”). The MIS Undertaking is intended to
supplement the existing provisions that prevent MBL from paying dividends on certain of its equity

securities until distributions are paid on the MIS.

The MIS Undertaking will only come into effect if and when the Restructure becomes binding on MBL
and its shareholders. On current timing this means that the MIS Undertaking will come into effect on 2
November 2007 if the Restructure is approved by the Federal Court of Australia. A separate

announcement will be made at that time.




Contacts:

Dennis Leong, Company Secretary
Richard Nelson, Macquarie Bank investor Relations

+612 8232 3333
+612 8232 5008
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Company Announcements Office
Australian Stock Exchange Limited

via ASX Online

Dear Sir/Madam,

Macquarie Bank Limited.

File Number; 82-34740

Futures 8232 75

Treasury 8232 3600 Facsimile 8232 4227

Foreign Exchange 8232 3666 Facsimile 8232 3019

y Capital 8232 3444 Facsimile 8232 3590
0 Facsimile 8232 4412

Debt Markets 8232 8569 Facsimile 8232 8341

Agricultural Commodities 8232 7672 Facsimile 8232 3633

MACQUARIE
BANK

Macquarie Bank Limited - All Resolutions Passed at the Share Scheme Meeting, Option. Scheme

Meeting and General Meeting

In accordance with Listing Rule 3.13.2, please be advised that:

1 the Share Scheme Resolution was passed by the requisite majorities at today’s Share Scheme
Meeting;

2 the Capital Reduction Resolution was passed by the requisite majority at today’s General
Meeting, and

3 the Option Scheme Resolution was passed unanimously by all Optionholders at today’s Option

Scheme Meeting. A further notice of the outcome of the Option Scheme Meeting will be
provided as soon as it is available confirming the value of the debts and claims of the

Optionholders present and voting;

each on a poll.

Summaries of the poll voting results and proxy appointments for the resolutions are attached.

Yours faithfully

Dennis Leong
Company Secretary
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Macquarle Bank Limlited

ABN 46 008 583 542
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22 October 2007

Company Announcements
The Australian Securities Exchange Limited

ViaiAjualllc Dallis Lalical.

File Number: §2-34740

Treasury 8232 3600 Facsimile 8232 4227

Foreign Exchange 8232 3666 Facsirnila 8232 3019

Metais and Energy Capital 8232 3444 Facsimile 8232 3551}
Futures 8232 7580 Facsimile 8232 4412

Debt Markets 8232 8569 Facsimile 8232 8341

Agricultural Commodities 8232 7672 Facsimile 8232 3633

Section 259C Exemption Notice - MLL, MQSIML, MQPML

Macquarie Life Limited (MLL), MQ Specialist Investment Management Limited (MQSIML) and
MQ Portfolio Management Limited (MQPML), wholly owned subsidiaries of Macquarie Bank
Limited (Macquarie), have been granted exemption from compliance with section 259C of the
Corporations Act 2001 (Cth) allowing them to invest in Macquarie shares.

The exemptions were granted by the Australian Securities and Investments Commission and are
subject to certain conditions. One of these conditions is that Macquarie discloses the information
below to the Australian Securities Exchange Limited on a fortnightly basis.

As at 19 October 2007, in respect of MQSIML and MQPML, the percentage of Macquarie voting

shares:

(a) over which they have the power to control voting or disposal was 0.0325%; and
(b) underlying any options, derivatives and conditional agreements held by them was 0%.

As at 19 October 2007, in respect of MLL, the percentage of Macquarie voting shares:

{(a) over which MLL has the power to control voting or disposal was (.02135%; and
(b) underlying any options, derivatives and conditional agreements held by MLL was 0%.

Yours faithfully

Dennis Leong
Company Secretary

Phone: +61 2 8232 9739
Fax; + 61 2 8232 4437

Email: Substantial. Holdings@macquarie.com
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Macquarle Finance Limited
ABN 54 001 214 964
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Internet http://www.macquarie.com.au
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Company Announcements Office
Australian Stock Exchange Limited
via ASX Online

Dear Sir/Madam,

Macquarie Bar;k Limited.

File Number; §2-34740

Macgquarie Income Securities Announcement

Macquarie Bank Limited and Macquarie Finance Limited confirm that the
distribution rate on Macquarie Income Securities (MBLHB) will be 8.62% per
annum in respect of the next distribution period, which commenced on Monday 15
October 2007 and ceases on Monday 14 January 2008 (inclusive). The distribution
payment date will be on Tuesday 15 January 2008 and the record date will be

Friday 28 December 2007.

Distribution rate for above securities

8.62% per annum which is the Base
Interest Rate* plus the applicable
margin

Applicable distribution period

Monday 15 October 2007 to Monday
14 January 2008 (inclusive)

Base Interest Rate*

6.92% per annum

Applicable margin

1.7% per annum

Next date for resetting the distribution rate

Tuesday 15 January 2008

Record Date

Friday 28 December 2007

*As defined in the Conditions of Notes in Schedule 1 to the Macquarie Income Securities Trust Deed

Yours faithfully

Dennis Leong

Company Secretary

of Macquarie Bank Limited &
Macquarie Finance Limited

MACQUARIE




